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Office
Overview -
Overall

Arrows indicate change
from previous quarter.

CBRE Research, Q3 2024

(032024
25.97%

Overall CBD
Vacancy Rate

A 51890 PSF

Class A CBD Lease
Rate

-150,279 Sk

2023 Total
Annual Net Absorption

13.6% A 114,004 SF

Overall Suburban Net Absorption
Vacancy Rate

$22.07 PSF

Class A Suburban
Lease Rate

1,630 Sk

2024 YTD
Annual Net Absorption



Q1 2020 - Q3 2024 Class A Vacancy Rate History
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012020 - Q3 2023

Total:
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Louisville

VS.

Peer Cities

Cincinnati
Indianapolis
St. Louis
Columbus

Memphis

Louisville
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Downtown &
Suburban
Markets
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LOUISVILLE MARKET

CBD Towers
Current and Future

Major Tenant
Movements

CBRE Research, Q3 2024

““

Meidinger Computershare -97,978 Q4 2023
Tower

401 S Fourth St Fifth Third Bank  -61,650 A Mid 2025
LG&E Center LG&E -193,527* A 2025
Humana Tower Humana -513,000 A 2025

I N T N

-866,155

*U.S. Army Corps of Engineers has announced they will relocate to LG&E Center,
taking approx. 150,000 SF, timing is unknown



Downtown Louisville SkyView

July 2024

Key

Available

- Vacant Available
Sublease
Occupied

- Mechanical
- Shadow Space

Meidinger Tower

PNC Tower

400 West Market

500w

401 South Fourth Street

462 S. 4™ Street

101 S. 5* Street

400 'W. Market Street

500'W. Jefferson Street

41 S. 4™ Street

Rentable SF: 331,064 SF

Rentable SF: 723000 SF

Rentable SF: 633650 SF

Rentable SF: 558817 SF

Rentable SF: 346,213 SF

Available: 197,783 SF

Available: 203543 SF

Available: 143,022 SF

Awvailable: 244363 SF

Available: 158,415 SF

Asking Rate: $18.00-523.00/SF Plus Electric

Asking Rate: $19.00-522.00/SF Full Service

Asking Rate: $17.00-522.00/SF Full Service

Asking Rate: $1750-$21.00/SF Full Service

Asking Rate: $16.50-$1950/SF Full Service

Owner: DB Mash Bill LLC

Owner: Louisville Trophy LLC

Owner: SomeraRoad

Owner: KennMar

Owner: In-Rel Properties




July 2024

Key

| Available
- Vacant Available

Sublease

Occupied

- Mechanical
- Shadow Space

i st

Waterfront Plaza

Humana Building

LG&E Center

One Riverfront Plaza

325 W. Main St.

500 W. Main Street

220 W. Main Street

401 W. Main Street

Rentable SF: 291016 SF

Rentable SF: 839,745 SF

Rentable SF: 525,000 SF

Rentable SF: 287990 SF

Available: 53535 SF

Available: 511,023 SF

Available: --

Available: 48679 SF

Asking Rate: $16.00-516.50/SF Full Service

Asking Rate: N/A

Asking Rate: $18.00-$20.00/SF Full Service

Asking Rate: $1550/SF Full Service

Owner: Al J. Schneider Company

Owner: Humana, Inc.

Owner: 220 Main Street Fee LLC

Owner: Al J. Schneider Company
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Trends
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Ofhice Attendance Policies

Policy Exists

Policy is Mandated
45%

42%

Policy is Measured
40%

Policy is Enforced
35%
30%
25%

20%

15% 14%

1%

10%

5%

1 Day 2 Days 3 Days 4 Days 5 Days

I Employer Expectation mm Employee Show-up Rate



5 Outlook
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Q& A



Thank you

FOR MORE INFORMATION:

Doug Owen, CCIM Brent Dolen, CCIM

JLL Cushman & Wakefield | Commercial Kentucky
Doug.Owen@JLL.com Bdolen@commercialkentucky.com

(502) 777-4724 (502) 7193262

Tony Fluhr, CCIM, SIOR Michael Somervell, CCIM

NTS Development CBRE

Tfluhr@ntsdevco.com Michael.somervell@cbre.com

(502) 429-9820 (502) 412-7659
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